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EXTRACT FROM THE BUDGET OF 1882-83.
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The following are the principal features of the scheme, for the issue
of Indian stock notes :—

(1) With the object of affording greater facilities for the invest-
ment of small sums abt interest, the Government of India
have determmed to jssue a new kind of security termed
“ stock notes.”

(2) Stoek notes will be of four denominstions, viz., Ra, 124, 25,
50 and 100.

(8) Stock notes will be issued at par and will bear interest aé the
rate of 4 per cent. per annum,

{4) Stoek notes will be transferable from hand to hand without
endorsement, or sny other formahty whatever, the pur-
chaser, presumably, paymg to the vendor the interest
accrued wp to date of transfer. The amount of interest
acceruing monthly on each note will, for the convenience.
and gecurity of the public, be stated on the face of it,

(5) The interest payable on stock notes will be free from taxation
of every description.

(6) In order to obviate inconvenience to landowners from the
collection and payment of land 1evenue, stock notes may
be deposited at the Governmeut treasury where such
revenue is payable, and the interest thereon will be cre-
dited, as 1t falls due, to the land revenue account of the
depositor. The notes will be returned aund the arrange-
ment terminated whenever the depositor so desires, The
interest on coupons, if they are presented undetacked from
the stock note to which they belong, will also be credited,
when it has become due, in payment of land revenue and
State demands of all kinds.

(7) Stock notes will appertain to certain circles of issue, apd the
value of the note and amount of interest accruing monthly
will be stated thereon in the vernacular langnages of the
circle, ag in the analogous case of cunency notes.

(8) Btock notes will be obtainable on demand at all district, sub-
divisional, and tahsldars’ or similar subordinate treasuries,
Notes of any of the three lower denominations will also be
exchangeable at such tieasuries for their equivalent in
notes of the igher denomipations. Arrangements will be
matured bereafter, ag ciicumstances peimit, for the gale of
xgi)tes by stamp and other licensed vendors, and at post
offices.
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(9) A commisaion of 1 per cent on actual sales will be allowed to
all persons, whether in the service of Governmentb or not,
who are chargad with the sale of notes of the three lower
denomnations, On the gale of notes of the higher denomi-
nation, no commisaion will be psid, except in special cases.

(10) Notes of the three lower denominations, viz., Rs. 123, 25,
aud 50. Interest will be payable aunually on present-
ation of the note, on or after the dates specified thereon,
at any of the treasuries desecrnibed in Clause 8 which is
situated within the circle to which the note belougs. The
transfer of payment of interest [rom one eircle to another
will not ovdinarily be allowed. On the fiish presentation
the disbuising officer will himself cut off, and retain as a
voucher for the debit in his aceounts, the coupon or portion
of the note relating to the first payment of 1nterest; and
on sinbsequent presentations he will similaily cut off and
retamn the succeeding coupong, On presentation of the
fial or principel portion of the note be will retain 1b, and.
issue to the holder a nmew note, which will similarly run
for a fresh series of years; and so on, unless the note
sball have been advertised for repayment. No note will
be" discharged within twenty years from the date of issne
thereof, or without s1x months’ previous notace of intention
to discharge.

{11) Notes of the higher denomination, viz., Rs. 100. Interest
will be payable annually on presantation of the note, on
or after the dates specified thereon, ab any of the trea-
suries aforesaid, The dishursing officer will himself cut,
off, and retain a3 a voncher, the coupon relating to the!
period for which interest i3 dune. Notes must, in this case,
a8 under Clause 10, be presented iufact, and the proper
portion will be cub off by the disbursing officer On the
tenth presentation the note itself will be retained, and a
new note, with nine coupons sttached, will be 1szued mn 1t}
place, to run for a fresh term of years; and so on, subject,
however to the power to discharge, as sfated in Clause 10.
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